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2023 · SHOULD I CONTRIBUTE TO MY ROTH IRA VS. MY TRADITIONAL IRA?

If you can only make a 
non-deductible traditional 
IRA contribution, consider 
making a Backdoor Roth 

IRA contribution.

Reference the “Can I Make 
A Backdoor Roth IRA 

Contribution?” flowchart to 
see if you are eligible.

Do you expect your future 
marginal tax rates to be 
higher than your current 

rates?

Do you want to maximize 
the contribution amount 

and can you afford to 
make the full annual 

contribution of $6,500 
($7,500 if age 50 or over)?

Consider making a 
contribution to your

Roth IRA.

The dollars you contribute 
will be taxable now, at the 
lower rates. In the future, 
eligible distributions will 
be tax-free when you are 

presumably in a higher tax 
bracket.

The dollars you contribute 
will be deductible now, at the 

higher rates. In the future, 
eligible distributions will be 

taxed when you are 
presumably in a lower tax 

bracket.

Consider making a 
contribution to your Roth 

IRA, which is not subject to 
RMDs.

Consider making an after-tax 
contribution to your Roth 
IRA. The tax is paid with 

outside dollars on top of the 
contribution amount.

Consider making a 
contribution to your 

traditional IRA.

Will you need retirement 
income from your IRAs?

If you have any 
low-income years, you 
could consider doing a 

partial Roth conversion to 
fill up the lower brackets.

Consider making a partial 
contribution to your 

traditional IRA so you can 
receive a tax deduction 

now. Be mindful, you will 
have to pay taxes in the 
future upon distribution.

NoYes

No Yes

No Yes

NoYes

Are you eligible to deduct 
your traditional IRA 

contribution?

NoYes

Are you eligible to 
contribute to a Roth IRA 

and a traditional IRA?

Start Here
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Fero Financial

This material was prepared by fpPathfinder and does not necessarily represent the views of the presenting party, nor their affiliates. This
information has been derived from sources believed to be accurate. Please note – investing involves risk, and past performance is no
guarantee of future results. The publisher, Fero Financial, or LPL are not engaged in rendering tax, legal, accounting or other
professional services. If assistance is needed, the reader is advised to engage the services of a competent professional. This information
should not be construed as investment, tax or legal advice and may not be relied on for the purpose of avoiding any Federal tax penalty.
This is neither a solicitation nor recommendation to purchase or sell any investment or insurance product or service, and should not be
relied upon as such. 

Securities offered through LPL Financial, Member FINRA/SIPC.  Advisory services offered through IFG Advisory, LLC, a registered
investment advisor, Member FINRA/SIPC.  Fero Financial and IFG Advisory, LLC are separate entities from LPL Financial.

Contributions to a traditional IRA may be tax deductible in the contribution year, with current income tax due at
withdrawal. Withdrawals prior to age 59 may result in a 10% IRS penalty tax in addition to current income tax. A Roth IRA
offers tax deferral on any earnings in the account. Qualified withdrawals of earnings from the account are tax-free.
Withdrawals of earnings prior to age 59 or prior to the account being opened for 5 years, whichever is later, may result in
a 10% IRS penalty tax. Limitations and restrictions may apply.

Rebekah Fero, CFP®, AIF®, CERTIFIED FINANCIAL PLANNER™ Professional & Accredited Investment Fiduciary ®
17843 Murdock Circle Unit 7B Port Charlotte, FL 33948

rebekah.fero@lpl.com | 941.625.5811 | https://www.ferofinancial.com/


